&2/ &(0 &$ DQG &%6( 7DNH VKH ) LUAGWAS
7JRZDUWBV  OXIGQ]  -QGDV BN
&RP P XQW RI 3LDPIFH &R3

7KH&RP P RQZ HDOK RI / HDUDIQJ &RP P RQZ HDOM
(GXFDMRQDO 0 HGD &HQAH &2/ &(0&$ 1Q
FRAIERUIMRQ ZIW ' U 7KH &RP P RQZ HDOM. Rl
/ HDUDIQJ &RP P RQZ HDOM  ( GXFDARQDO 0 HGID
&HOWH IRU $MD &2/ &(0 &$ 1Q FRMERUMRQ
Z W WH &HQWDOYRDLG Rl 6HARQGDY  ( GXFDMRQ
&Y6( FRQYHOHG D RQHGD  &RQUXGOWH
- RIMWKRS RQ 6WHQIWHQQI 6N® ( GXFDMRQ
WURXJK &RP P XQIW RI 3UDPWFH &R3 1Q-QGID DW
&Y6( +HDGTXDUMY 1 HZ ' HBL

7KLV ZRUINKRS P DINHG WH 1LUAVIRWP DO AMS
VRZ DUGV HABEQKIQI D VWKPXUHG HGXFDIRUBIG
SHHU QHVZ RWN |RU YRFDWRQDODQG VN@WDFKHLY/
DARRW -QGD D &RP P XQW Rl 3WDPAFH Z KHH
HGXFDWRY/ FDQ GDWD ILRP RQH DQRWHU \KDWH
UHVRXUFHV HQIDJH Z IW H SHUV DQG FRIPAYHD
VWHQI WHQ VNLGHGXFDWRQ GHIYHY  1Q VAKRRY

' XUQJ WH RSHQQI VAWWRQ ' U % 6KDGLDK
'IWHARU &2/ &(0 & DUAEXOWG WH FRUH
SXIBRWH Rl WH &RP P XQW R 3WDPWH Z LW
FOUW GHVRUEIQ] WDV D SOMRWP IRU SHHU
FROQHPMRQ SHHU P HQRUKIS DQG MVNQ WP H
VXSSRUADP RQJ WDFKHW Z KR VRR RIWQ Z RN 1Q
SURIHWIRQDAVROMRQ + H QRWG WDWSHHU GUYHQ

FROAQXRXV  SIRIHWIRQDO GHYH®SP HQW DQG
ARZ GVRXLAQJ Rl VROMRQV DUH Z HOHWREQKHG
SWPAEHV 1Q P DQ\ FRXQMHY DQG WDWWH 6NV
&R3 LV-QGIDV RSSRUMQW VR EXLES WDAFX@XUH DW

QDAWRQDOFD®

7KH ZRUINWKRS FRQFOGHG ZIW D \KDHG
LIOVMMWRQDOFRP P WP HOMRP  &96( DQG &2/
&0& W SWRAHG W WH GMIQ DQG
HWEEQKP HOARI WH &R3 LQIRWP HG E\ WH GD\ V
IIOGIQIV 3@QV Z HH GMPXWHG |RU D VXWRIQHG
ROQIH HQDIHP HQW SOMRWP DQG  SHURGIF
H SHI\BG LOMDPARQY ZIW WH ®Q WP

DP EMRQ Rl FRQOHAWQI -QGIDQ VNG HGXFDVRWY/
Z W WH JREDOQHVE RUIN Rl WN@HGXFDVWRL/

STNKHHW WHDG P RUH

* P SWVILRP WHZ RINKRS



&2/ & 0& DQG *128  &RQGXFW
: RUNWKRS RQ * LDGXDVM ( P SGR\ DELOW DQG

&RXUM ( QKDOFHP HQW

&2/ &0 &$ 1Q FREERUDMRQ ZIW WH -QGILD
* DQGKL 1 DMRQDO 2SHQ SQYHUMW *128
RUDOMHG D WUHGD : RUAWKRS RQ
P SOP HQMMRQ Rl WH * LDGXDWM (P S®\ DELOV
JWDP HZRIN  XMQJ  WH  SHXOVYDHG
0 DQDIHP HQW 5% $SSWIRDAK DQG  &RXUH
( QKDOFHP HQWZ WK ( P S®\ DELON $WMEXWV DQG
* XIGHIDHV |LRP XQH DWWH + 128
FDP SXVIQ1HZ ' HBL

' HOYHUQ) WH NH QRW DGGLHW % 6KDGLDRK
' WHARURI &2/ &(0 &$ KLIKQIKWG WH QHHG IRU
FRP SHMQR EDVHG FXUIEX® IQMIUMRQ R
IXWUH W@ VXK DV DUMIEDO LOM@IHQFH DQG
GD® QMDR  ZRWNIQMIIDMG  GDUQ
RSSRUMQMHY DXWHQAE DWHWP HQW SUDPAEHV
DOG WARQIHU IQGXWW  SDURHUKISV — +H
HP SKDWHG WDW IQWIMWRQY VXFK DV =+ 128
Z W WHUH WQUYH UHDFK DQG GDUQHUEDVH DWH
XQTXHD SRVMMRQHG VR DIQ HGXFAMRQ Z LW
@ERXU P DINHW QHHGV DQG EHFRP H GDGQ]
SDWZ D\ VIRUJWDGXDWM HP S®\ DELDV DQG KXP DQ
FDSMBOGHYHBRSP HQAQ @H Z W WH JRDY Rl WH

1 DARQDO GXFOMRQ 3RAR
7KH Z RUNWKRS ELRXIJKWWRIHWHURYHU | DFXGOV
PHPEHYW ILRP *128 DQG FD®G IRU D

WDOMRWP DWH WKUW 1Q 2 SHQ DQG ' DMBQFH
/HDUWQIQJ 2' / IWRP DIRFXVRQ DAFHW\R D IRFXV

RQHP S®\ DELDV DQG A HRQ) FDUIHHUUHDGIQHW

7KH 1QWDAH IRPV SDUW Rl &2/ &(0 &$V
RQIRIQ] HIRUWN R VXSSRUN KLIKHU HGXFDMRQ
IOMAMRYY  1Q VAHQUWHOQI  JUDGXDWM
HP SR DEION DQG HQWXUQJ WDW GDUOQ
SDMZDV O®GDG W P HDQQIIXO FDUHU

RSSRUMXQMHY DQG AHRQI VXFRHW

&ON KHHW WHDG P RUH

3URFHHEQIVGXUQ) WHZ RHNKRS

5HILRQDO. RINVKRS 6VUHQIVIKHQV * LDGXDVIA
(P S® DELOW DQG &DUHHU 5HDGIQHW LQ
1 RUMHDW\MQGLD

$ WUHGD S5HIIRQDO: RUNWKRS FXP &DSDAW
XTI 3WRILDPPH RQ YRRVMQI * LDGXDWM
(P S® DELOW 1Q 1 RUMHDWVQGID Z DV FRQGXPMG
DWWH &W &DP SXV Rl . UMKQD . DO + DQGITXL
VM 2SHQ SQYHMW ..+628 . KDQDSDD
* XZ DKDW. ILRP XQH 7KH SWRIWDP P H

ZDV QW RUDQMHG E\ &2/ & 0&$ DQG
.. +628 $WOP

7KH ZRUNKRS EWRXIKW RIHWHU DIRXQG
IDFX&W P HPEHYW DFDGHPIE GODGHY DQG
SWDPWARQHLY [LRP - KLIKHU HGXFDMRQ LOVMMWRQV
DARW $WDOP  $UKQDFKDO3WDGHWK 0 HIKDD\ D
0 JRDP DQG RWHUWIWV Rl 1 RUKHDWA-QGID
7KH L.QMDWYH DIP HG VR \MWHQIWHQ L[QWIMWRQDO
FDSDAMAV | RUHQKDQAQU JWDGXDM HP S®\ DELON/
DQG FDIHHU UDGIOHW  WIRXJK  FXUIFXOP
WDQMRWP DARQ  WQEEDVHG ODWIQ]  DQG
LOGXVIM DD QHG HGXFDWRQDCSLDPAEHY

Q KV NHQRW DGGHW 'U % 6KDGDK

'ILHPRU &2/ &(0 &$  KUKQKWG WH &2/

&0 & * WDGXDM (P S®\ DEION 0 RGHO DQG
HDERUDWG WH GLIHHQN SKDWV R W
IP SOP HOMRQ 1Q WH +LIKHU ( GXFDWRQDO
“QMMVRQV 5H HULQI VR WH @I H QXP EHURI



JWDWGXDWV ZKR WMD QHHG HP SR\ DEIOV DQG
FDUHHU LHDGIQHW W@ SDUARXOWD 1Q WH 1 (

WHIIRQ KH HQFRXWDJHG SDUARSDAQ] LOVAMWRQV
W GHYHRS GUIW IOWMMWRQDO HP SE\ DELOW

WP HZRUWV EDVWHG RQ WH &2/ &(0 &$ P RGHO

GXUQJ WH Z RINVKRS DQG VBNH W RWZ DUG 1Q WHU
UHVSHPAYH LOVAARQY

SIRXUHVILRP WHZ RINKRS

7KH ZRUNWKRS P DINHG DQ [P SRUBQW \IMS
VRZ DUGV EXI@IQI D WHIIRQDOQHE RIN Rl KLIKHU
HGXFDARQ LOMMMMRQV FRP P WG \R [P SLRYIQU
JUDGXDM HP S®\ DELON DQG FDLHHU UHDGIQHW
7KH GHIEHIDWRQV DQG  LOVMAMWRQDOILDP HZ RUNV
GHYHBRSHG GXUQI WH SWRILDP P H DIH H SHAMG
R FROMEX\WM VR 1XWUH FRADERWDWYH LQMDWYHY
DQG VXSSRUN WH DGYDQRHP HQW Rl RXWRP H
EDVHG DQG WWO@RUHQMG KL KHUHGXFDWRQ DALRW
1 RUMHDVWOQGID

STNKHHW UWHDG P RUWH

&2/ &0 & DQG 1o /DXQFK /DQGP DWN
© RUN\VKRS VR %UGIH 79(7 $FFHW $FLRW
VIKH O DGBLYLDQ $ VRQ@Y

&2/ &0 & DQG WH 1DAWRQDO -QMIMXWM R
(GXFDMRQ 14 O LOMM RI ( GXFDMRQ 0 DT@LYHV
RUDQMHG D ILlYH GD\ +\ EUG 79(7 &RQUXGIMRQ
DQG ' HYHRSP HOW RUINKRS RQ  -XQH 1Q
0 D@ EUQILQI VRIHWHUFXUIFXOP VSHADDMW

SIAXUHVILRP WHZ RINKRS

LIQGXVW  UHSUMVHQWMYHY  79( 7 HGXFDWRY/  DQG
®DG WDFKHY/ GUDZ Q ILRP  UHJIRQDODVR@ DRRW
WH FRXQW

7KH ZRINWKRS KHG IlRP R -XQH
DIP HG VR SWRGXFH D YDOIGDMG +\EUG 79(7
PSOGPHOMMRQ WP HZRW IRU  KUKHU
VHRQGDY HGXFADARQ  RQH WDWFRQIURQW D
MXPXUDO FKD@IQIH DAVWH KHDUVRI 0 DEBLYIDQ
HGXFDARQ KRZ R GHOYHU TXDOW YRFDWRQDO
WDIQQJ DARW  LOKDEIWG IMDQGV Z KHQ WH
SK\ VIEDOLQI LDWAKPWULH VR GR VR RQ HYHU MDQG
UHP DIQV [ LQDQAD® DQG BRI MAFD® RXWRI UHDFK

6SHDNQJ DW WH LQDXIXWDO VAWRQ ' U %
6KDGLDFK ' WHARU Rl &2/ &(0&$ IWDP HG
K\EUG 79(7 QRWDV D SHGDIRIIFDOH SHUP HQW
EXWDV D QDARQDOLP SHIDWYH XQGHUFRUQI WH
QHHG IRU GHDYHU P RGHY WDW XWD/H RQ@H
GDWQ) DQG YIUXDO VP XOMRQV VR UHGXFH
GHSHQGHQAH RQ SK\ IFDO LQI IDWAXPMUH  Z KIOW
HWEEQ/KIQJ UHI LIRQDOFOMMU KXEV |RUKDQGV RQ
SUDPWEDOADIQIQJ

7KH IWDP HZ RWIN HP HUHG ILRP WH Z RINKRS LV
H SHAWMGWR DQIQ $ / HYHO79( 7 P RGXGNV Z I WH
0 DGLYHV 1 DWRQDO 4 XDALDWRQV ) WDP HZ RWN

014) HE@MY FHAW WDQMHDEION DQG
IP SLIRYIQ) SDZD\V \R IRWP DOHP S®\ P HQW $

FHOWDCREMIPAYH LV HOVXUQI WDWAMGHQW 1Q WH



RXWU DIR@ JDIQ DFFHW R WH VDP H TXDOW R
YRFDARQDOHGXFDWRQ FXUHQW DYDIME®I DWWH

0 D@ 9RFDARQDO +LIK 6FKRRO Z IWKRXW
LHTXIUQ) IHRFDMRQ VR WH FDSIM2O
7KHZ RINKRS FROFOGHG RQ  -XQH Z IW WH 1Q

SUQAS®!I DGRSWRQ RI WH GLDIWIWDP HZRWN E\
SDUAASDWI LOWNAWRQV

TN KHHW WHDG P RUH

&2 1 &0 &$ &RQYHQHV 1 DMRQDO
&ROQVXOMMRQ RQ 53/ DQG )DFXQv
' HYH@RSP HQW

&2/ &0 & FROYHQHG D \ER DQG D KDOD GD

1 DARQDO 6VWNHKRGHU  &RQVXGIMRQ RQ
SHRIQWRQ RI 3URU/ HDWQIQJ 53/ 3DKZDVIQ

2 SHQ DQG ' MEQRH /HDWQIQD 2' / DQG ' XDO
0 RGH -QWIMMRQV | LRP XQH DWW+ RWO
/HPRQ 7UH $HRAW 1HZ ' HBL 7KH
FROXOMRQ  EWRXJKW  VRIHMHU  IDFXQV

FRRWGIODRY/ DFDGHP I[F DGP IQMADRY/  DQG
LOVMWRQDO GDGHY/ [LRP RSHQ DQG GXDO
P RGH XQLYHUAWHY DRIRW -QGID VR DGGUHW RQH R
WH P RAWFRQVHT XHQWDOXQUAVROHG TXHWRQV 1Q
KUKHU HGXFDARQ KRZ VR IRWPP D® HFRIQMWH
GDUOLQI WDWENHV SOFH RXAWGH WH FOVWURRP

"HOYHUQ) WH ZHBRPH DGGHW U %
6KDGLDAK ' WHARU Rl &2/ &(0 &$ XQGHUIDHG
WDW-QGIDV SRIA DUKIWPMWH LOFXGIQI WH
1 DARQDO (GXFMRQ 3RIA  1(3 WH
1 DARQDO 6N@ 4 XDULEDMRQ ) WDP HZRWIN  WH
1 DARQDO&UHGIW) LDP HZ RIN' DQG WH $FDGHP IE
YDQN Rl &UHGW  KDG FLHDWG WH FRQGMRQV [RU
53/ VR ZRW DW \FDBI DARW WH SDUQHU
LOVMMMRQV WDW&2 / &( 0 &$ KDV VXSSRUMG RYHU
WH SDWWER \ HDW/ : KDMHP DIOHG KH QRWMG

ZDV WH FKD®IQUH Rl FRQYHUAQJ SRIR  LOWIQW
LR FLHGIE®! LOVAMWRQDCSUDPWEH

7KH FRQUXODMRQ ZDV VAKPXUHG DIRXQG WH
VSHALIF GHP DQGV WDW 53/ SOFHV RQ 2' /
IOMMMRYY  IQFXGQ) GHYHBSIQY 1D
DWHWP HOW P HMRGV IRU GDUQIQJ DFTXILHG
WURXJK Z RUIN DQG @/HG H SHUHQFH HWEEQKIQ
TXDON DWXWDQFH P HAKDQMWP V' DGGLHWMQJ
TXHWMRQV Rl HYIGHQFH YDIGDWRQ DQG GDUQHU
IGHOAN DQG FUHDWQ) GLJMBOZ RN BZ VV FDSDEG!
R KDQGIQ GLYHUH DQG ®UH VFD®! DSSTFDQW
SRRY 3DUAASDQW HQIDIHG 1Q QIOH VXEVMBQWYH
VHWRQV | DAQMMG RYHUWH VER GD\V E\ 3Rl
HAMOGLD 3DQGH  &RQUXABQW &2/ &(0 &$
JHOHDAQ)  LOWMAMWRQDO LQSXW VRZ DUV 53/
SRIA WP SOMV DWHWP HQW WDP HZ RUWV

AHGW JIXIGHIOHY DQG TXDON  DWXUWDQHRH
SIRRRY

SIPMUHVILRP WHZ RINKRS

7KH FROWXODARQ DOR LOFXGHG D FRRUGIODWMG
UHHZ Rl )DFEXQV ' HYHBRSP HOW 3WRIWDP P H
SURUMAV IRU Z W GIVFXWRQV | REXVIQU
RQ HP HUIQJ DUHDV VXK DV $—HQDE®IG SHGDIRI\
DQG RSSRUMQUWHV 1O WH $QP DARQ 9LVXDO
(11HPW * DP 1QJ DQG&RP LEV $9* & VHRARU



7KH FROWXOIMRQ FRQFOGHG ZIW D \KDHG
FRP P VP HQADP RQJ SDUARSDWQ) LOVAAWMRQY \R
DGYDQFH WH [P SGP HOMMRQ Rl 5HFRIQURQ RI
3URU/ HDWIQJ Z IMIQ WHU UHVSHPRYH FRQM W
7KH GHIEHIDARQV DQG  UHRP P HQGDMRQV
HP HULQU ILRP WH Z RINKRS Z L@FRQMEXWM \R
WH GHYHBRSP HOWR! lUMHYHU 5HFRJIQWRQ R
3URU/ HDWQIQJ 53/ -P SGP HOWMRQ) LDP HZ RWN
VSHAD® WWIRWHG IRU 2SHQ DQG ' MEQRH
/HDWQIQJ 2' / DQG' XDAD RGH + LIKHU( GXFDMRQ
OMMNRQY + (-

TN KHHW WHDG P RUH

&2/ & 0& 31 3DQIFNHU )RXQGDVIRQ
DQG &RP P XQIW 5DGIR $ WRFLDVIRQ / DXQFK
1 DVIRQDCE HDGLQJ 0 WMRQ

&2/ &(0&$ 1Q SDUPHUKIS ZIW WH 31

3DQIFNHU) RXQGDMRQ DQG WH &RP P XQW 5DGIR
SWRADARQ &5$ OXQFKHG WH 1 DWRQDO
5HDGIQJ 0 MMRQ RQ XQH R
SWIRP RM @HRQ GDWIQ) WHDGQI KDEIW DQG
GLIMDODMBDR WIRXIK WH H WIQWYH QHVE RWIN R

FRP P XQW WAR WIMRQV DARW-QGD

7KH 0 WIRQ Z DV @XQFKHG RQIDH 1Q SUHVHOFH R
'U % BKDGDK ' WHPRU &2/ &(0 &$ DBRQ

ZIW 6U1 %OOMIRSDOIIFH &KDILP DQRI WH 3 1
3DQIFNHU) RXQGDMRQ DQG UHSUHVHQUMYHY Rl WH
&RP P XQW 5DGIR $WRADMRQ 7KH LQMDAYH
EXI@GV RQ WH VSIUMRI 1 DARQDOGHDGIQ) ' D\ DQG
VXSSRUN WH YIMRQ RI FLHDWQJ D NQRZ BIGIH
GUYHQ \WRAHW WWRXJK DFFHWE®I DQG

FRP P XQW EDVHG GDUIQ]

7KH 1 DARQDOS HDAQJ 0 MWMRQ VHHNV VR KDURHW
WH JIDWMRRW UDRK Rl FRP P XQW WGR W

SWIRP RWM D FXGXWH R UHDGIQI DQG NQRZ BIGIH
VKDUQJ SDUAEXOWD DP RQJ XQGHUMHWHG DQG
KWDO FRP P XQMHV %  IQMIUDWQI RSHQ DQG
GMWMBQPH BDLIQ) LHVRXUAHV Z W GFD@D LHBIYDQW

SWRIWDP P 1QJ WH LQWDAYH DIP V VR VWHQIWHQ
QMDA HOFRXWDJH FUMFDOWIONQ]  DQG |RVMU

QHRQ GDWIQ]

$V SDUARI WH LOWDWYH VHYHLDCFRP P XQW DGR
WIMRQV [QFXGIQ] 6DDDP 1 DP DWM &RP P XQIW
5DGR 06 1RIGD 5DGR &KMADWD DQG 5DGR

. DOFKHOMQID KDYH MRIQHG WH FDP SDUIQ E\
ELRDGFDWQJ  GHGIFEDWG UHDGIQI  DZ DIHQHW
SIRILPPHY DQG FRPP XQW HQDIHP HQW
DPRYIHY

7KH @XQFK DOR P DINHG WH EHIIQQQI Rl WH
1 DARQDCE HDGLQJ 0 RQW REVHUYHG | LRP
XOH R -XO XQGHU WH WHP H 5HDG DQG
* IRZ  TKWRXIJKRXW WH P RQM SDUAASDWQ
FRPPXQW WGR WMRQV ZI@® RUDQWH
GVAXWRQY  WRUWA@ WVHWMRQV — QAMMQHU
HQIDIHP HQW SWRIWDP P HV  DQG  DZ DUHQHW
FDP SDLJQV \R FHBEWDM UHDGIQ] DQG SLRP RWM
QHRQ GDWIQI Z IWIQ WHUFRP P XQWHV

7KH 1DWRQDO 5HDGQJ 0 DMMRQ WHSUHVHOW D
FRODERWDWH HIRUWE\ &2/ & 0&$ WH 31
3DQIFNHU ) RXQGDMRQ WH &RP P XQW 5DGR
$WRADWRQ DQG FRP P XQW DGR EURDGFDVMLY/
DARW -QGD WR EXIG DQ LQFOMYH GDWIQ]
HRAMWMP ZKHH UDGEQ] SWRP RMV QHRQ

GDWIQI DQG NQRZ BIGIH UHP DIQV DFFHWEG! \R
DO

&2/ &0 &$ DQG 928 +RW GVDNHKRWGHU
&ROVXODVRQ VR 9DAGDWM Y%BIQGHG 79(7
EXULFX@

&2/ &0 &$ 1Q FRIDERIDIRQ Z W YD OMGHK
2SHQ SQYHWMW %28 KRWMG D GD ®Q
BVBNHKRGHU &RQVXOIMRQ : RUINKRS RQ 1 HHGV
$WHWP HOWDQG &XWIEXQPP ' FMIQRQ  -XQH

DW W ( /HDWIQI &HQAH 1Q * DJISXU
YDQI OGHWK



7KHZ RINKRS P DUNHG D VW QULIFDQWP LBMRQH 1O
WH GHYH®RSP HOWRI WUHH FRP SHWOR EDVHG
EGQGHG FHUMIFDM SWRILPPHY ' IMDWH
' IDJQRWY * DUP HQW 7HKQR®J\  DQG $ GYDQRHG
&7 YDIQGHG 3HGDIRI\ [RU 7HFKQUIFDO 7HDRKHWY/
7KH IQMDWH IV SDUVRI D EWRDGHU HIRUV R
DGGLHW WH W@ JDS EHVEHHQ HGXFDARQDO

RXWRP HV DQG IQGXWM  WHTXWHP HQW  1Q
%UDQI MGHWK

' HOYHUQJ UHP DUV RQ EHKDORI &2/ &(0 &$ ' U
% B6KDGDFK ' WHARU MRIOHG WH SWIRAHHGLQIV
ROIH ILRP -QGD DQG XQGHUFRWHG WH
WIQUIEDQRH Rl EGIQGHG 79( 7 IRU YDQIDGHWK V
GHYHBRSP HOAMDMPRY -+ H QRWG WDWZ W RYHU

P LGRQ SHRS®! RI DPWYH Z RINQJ DIH DQG D
JRYHLOP HOMBUHARI UDFKIQJ P LARQ\ RXQU
SHRS®! WRXJIK 79(7 E\ WH GHP DQG IRU
IGf LE®! WFKQR®J\ HODEGIG W@ WDIQQ) KDG
QHYHU EHHQ PRWH XUHQW ' U 6KDGDFK
DANQRZ BIGIHG &2/ &0 &$V RQIRIQY
SDUQHUKISY DARW &RP P RQZ HDIK $VD  Z WK
%2 8 1Q YDUOMGHK WH O .QVWM R ( GXFDMRQ 1Q
WH 0 DGLYHV WH 2 SHQ 8 QIYHUMW RI 6U/ DQND
$@P D -TEDO2 SHQ 8 QYHWMW 1Q 3DNMEQ DQG
WH 1 DWRQDO &RXQAOIRU 9RFDMRQDO ( GXFDWMRQ
DQG 7WDIQAQ] 1Q-QGED

SKRWIWDSKVIWRP WHZ RINKRS

2 XVBXW ILRP WH ZRINKRS ZI®IQRP WH
IIODDDARQ Rl FRP SHMQR EDVHG  FXUIFXD
DALRW DO WUHH FHUMIEDWM SIRIDP P VY Z WK
%8 DG &2/ &(0&$ ZRWNQI RZDWG WHU
DGRSVRQ Z IWIQ %2 8 V-QWIMWM Rl 7HFKQUIFDODQG
9RFDWRQDO ( GXFDWRQ DQG 7WDIQQ] 79(7 DV
SDUV R D ZIGHU &RP P RQZ HDIM VXSSRUMG
LOWMDAYH VR H SDQG EGIQGHG 79( 7 DFFHW DRLRW
$MD

STNKHHW WHDG P RWH

0 D@LYHV 7DNHV D 0 DNRU 6\WWS 7RZ DGV
QFOMYH (GXFDMRQ Z VK 6VDNHKRGHU
9DAGDVRQRI 6/' 6FLHHQLQJ 7RRO

&2/ &0&$ 1Q FRMERUMRQ ZLK 7KH
' HSDUR HQW Rl -QFOMYH (GXFDMRQ ' R

0 IOMM RI ( GXFDMRQ 0 DELYHV FRQYHQHG DVE R

GD\ 1 DWRQDO( [ SHIANERQFDYH RQ 6/ 6FUHHQLQJ
DQG -QMUIHOMRQ RQ XQH DWEKDKHHG
$@Q 6AKRRO 0 DTYHV 7KH &RQFDYH EWRXIKW
VRIHWHU SDUAASDQW  IOFOXGIQ  LOFOMYH
HGXFDARQ ~ WDFKHWY  \VSHADO  HGXFDWRW/
SV FKRRIMWV DQG 0 IOMM  RIIIEDY [LRP 0 D@
DQG DIR@ DALRW WH 0 DEBLYHV VR YDIGDM D GLDIW

6SHALIF /HDWQ) ' MOEIOAHV 6/°  6ALHHQQ]
7RRO DOG EXIG SDUARSDQW FDSDAW IRU W

QDWRQDORARXW

7KH HYHOWZ DV WH FX® LODARQ RI D VMWKPXUHG
SIHSDIDWRY  SWIRAHW  WDW  IOFOGHG D
FRP SDUDWYH DQDOMY Rl 6/ IGHQWIEDWRQ VRRY
XVHG 1Q 0 D@LYHV DQG DARRW &RP P RQZ HDOM
$MDQ FRXQMHY D QDWRQDOVIWIDMRQ DQDOMY R
VAKRRODQG WIDFKHU UHDGIOHW IRU6G/ ' VAUHHQLQJ

DQG WH GHYHBSP HOQNV R GUIW VAHHQQ
SDUDP WML/ DDJQHG Z MK 0 DELYIDQ FXUIEXOXP

WRQGEDWGY ) IQAQIV TWRP WHW WXGEHY Z HH
SUHHOWG DVWWH &ROQFDYH E\ 0V +DIVD ' RA{
0 DGLYHV



* P SWVILRP WHZ RINKRS

. H\ RXWRP HV LOFOXGHG WH YDIGDWRQ Rl WH 6/

6AHHQQ) 7RRO WHIQHP HOW Rl VAHHQQ)
IOGIFDRY/ EDVHG RQ SIDPMARQHU |HHGEDAN DQG
WH GHYHBRSPHQW R D FDSDAW EXIGQI
SWRIWDP P H 3DUARSDQW IHFRP P HQGHG SIBRWQJ
WH VRROLQ VHBPMG VFKRRY EHRWH QDWRQZ LGH
LR@XW DQG FD@IG |RUWH GHYHBRSP HOWRI XVHU
P DQXDY DQG FRP SUHKHOMYH WDFKHU WDIQIQJ
SWRIWDP P HV 7WDYHODQG SDUAASDMRQ FRWV IRU
DWRQEDVHG SDUAASDQW Z HH VXSSRUMG XQGHU

WHE2/ &(0 &$ LQMDWH

7KH YDOIGDWG VRRODQG DIWHHG 1P SGP HOMMERQ

LRDGP DS HSUHVHQWD VI QUIFDQWMMS \RZ DUBV
EXI@GQ) DQ IOFOMYH UHVSROWYH DQG HTXIVIEG
HGXFDMRQ  MVWMP  WDW  HQUWXUHWV  HDUD

LGHOWLFDMRQ DQG WP HO VXSSRUM RU DOGDUHY/
QWHO DOLYHV

STNKHHW UHDG P RUWH

&2/ &0 & DQG ..+628 2UWDQMW D
BVDWA/ HYHO : RUNVKRS RQ  * LDGXDWA
(P SQR\ DELOW

&2/ &(0 &$ 1Q FRADERIDMRQ Z W . UVKQD . DOV
+DQGTXL 6VDM 2SHQ SQYHUAW .. +628
RUDQIVHG D RQH GD\ 6V / HYHQ RUNWKRS FXP

BHOVUWOMRQ 3LRIWDP P HRQ %RRWMQJ * LDGXDM
(P S®\ DELON DQG &DUHHUS HDGIOHW 1Q + LIKHU

(GXFDMRQ DW WH 8 QYHUMWYV &IW &DP SXV
. KDQDSDIDRQ ~ -XQH

7KH Z RINKRS ELIRXJKWRIHWHU ~ SDUAASDQW

IOFXGIQ) SUQASDY 4 $& FRRUGIQDWRY/ | DFXAV
PHP EHYV SOFHP HQW DQG FDUHHU  JXIGDQFH

RIFHY DG WHSUHHQMWHY [IWRP  KLIKHU
HGXFOMRQ  IOMIMMRQY  DARRW  $WOP R
GHIEHIDW RQ VDWW LHV | RUHQKDQAQJ JUDGXDWM
HP S®\ DELON DQG DI QIQJ KLIKHUHGXFDARQ Z IWK

HYROLQU LOGXW DQG VRAHVICHHGV

$GGUHWQI WH SDUARSDQW ' U % 6KDGUDFK
' WHPRU &2/ &(0 &$ KLIKQKWG WDWI LDGXDWM
HP S®\ DELOV 1V D SUAWWMQI FRQFHWD IRU $\WDP
ZKHH D @UH \RXW SRSXOMRQ DQG UMQJ
DSUDARQY DIH RWQ PHW ZIK @ WG
HP S® P HQW RSSRUMQMEV DQG D P WP DWK
EHVE HHQ DFDGHP IE TXDALFDWRQY DG LQGXVM
QHHGV

' XUQJ WH WIFKQIEDOVHVWIRQV SDUARSDQW Z HH
IQARGXFHG VR WH FRQFHSW Rl JUDGXDM
HP S\ DELOV DQG H SOIQHG WH &2/ V* LDGXDM
(PSRDEMN ORGHO DQG (P S® DELOV
6FRIHDG D P HZRIN GHMIQHG R KHS
LOWAIMMRQV DWHW DQG VWHQIWHQ HP SE\ DELON
RXWRP HV 3DUARSDQW Z HH DOR SWRYIGHG Z IW(
WH (P S®\ DELOV 6FRUHFDLG | RULQVAWRQDOVHD
DWHWP HQW

* @ SWVILRP WHZ RINKRS
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